
 

BRIGHTON RIDGE METROPOLITAN DISTRICT NO. 1 

CITY OF BRIGHTON, STATE OF COLORADO 

 

ANNUAL REPORT FOR FISCAL YEAR 2023 

 

Pursuant to the Service Plan (the "Service Plan") for Brighton Ridge Metropolitan District 
No. 1 (the "District"), approved on September 7, 2021, by the City of Brighton (the “City”), and 
§ 32-1-207(3)(c), C.R.S., the District is required to provide an annual report to the City with regard 
to the matters below.  

 
To the best of our knowledge for the year ending December 31, 2023, the District make 

the following report: 
 

§ 32-1-207(3) Statutory Requirements 

 
1. Boundary changes made.  

 
There were no boundary changes made to the District’s boundaries. 
 

2. Intergovernmental Agreements entered into or terminated with other governmental entities. 
 
The District did not enter into any Intergovernmental Agreements.  
 

3. Access information to obtain a copy of rules and regulations adopted by the board. 
 
As of the reporting year, the District has not adopted any rules or regulations.  
 

4. A summary of litigation involving public improvements owned by the District. 
 

To our actual knowledge, based on review of the court records in Adams County, Colorado 
and the Public Access to Court Electronic Records (PACER), there is no litigation involving 
the District’s public improvements as of December 31, 2023.  
 

5. The status of the construction of public improvements by the District. 
 
The District has not constructed any public improvements in the report year.  
 

6. A list of facilities or improvements constructed by the District that were conveyed or 
dedicated to the county or municipality. 
 
The District has not conveyed any public improvements to Adams County or the City.  
 

7. The final assessed valuation of the District as of December 31st of the reporting year. 
 
The final assessed valuation for the District is attached hereto as Exhibit A.  



8. A copy of the current year’s budget.

A copy of the 2024 Budget is attached hereto as Exhibit B.

9. A copy of the audited financial statements, if required by the “Colorado Local Government 
Audit Law”, part 6 of article 1 of title 29, or the application for exemption from audit, as 
applicable.

The 2022 Audit Exemption Application is attached hereto as Exhibit C.

10. Notice of any uncured defaults existing for more than ninety (90) days under any debt 

instrument of the District.

The District has not issued any Debt, and, therefore, this is not applicable.

11. Any inability of the District to pay its obligations as they come due under any obligation 

which continues beyond a ninety (90) day period.

There are no obligations outstanding, and, therefore, this is not applicable.
Service Plan Requirements 

1. Boundary Changes made or proposed to the District’s boundary as of December 31 of the
prior year.

There were no boundary changes made to the District’s boundaries.

2. Copy of the District’s budget resolutions for the current year and any budget amendments
from the prior year.

The 2024 Budget Resolution is attached hereto as Exhibit A.

3. Copy of the District’s rules and regulations, if any, as of December 31 of the prior year.

The District has not adopted any rules and regulations.

4. Copy of any resolutions or Fee schedules adopted by any District relating to the imposition
of Fees, Public Improvement Fees, or Special Assessments by the District.

The District has not adopted any fee schedules.

5. A summary of any litigation which involves the Public Improvements as of December
31 of the prior year.

To the best of our actual knowledge, based on review of the court records in Adams County



 

and the Public Access to Court Electronic Records (PACER), there is no litigation involving 
the District as of December 31, 2023. 
 

6. Status of the District’s construction of the Public Improvements as of December 31 of the 
prior year. 

 
There were no Public Improvements constructed by the District. 

 
7. A list of all Public Improvements that have been dedicated to and accepted by the City as of 

December 31 of the prior year. 
 

There were no Public Improvements dedicated to or accepted by the City. 
 

8. A list of all Public Improvements that are owned and/or operated and maintained by the 
District, including identification of the standards by which the Public Improvements are 
required to be Operated and Maintained. 

 
The District did not own, operate or maintain any Public Improvements. 

 
9. Notice of any uncured events of default by the District, which continue beyond a ninety (90) 

day period, under any Debt instrument. 
 

The District has not issued any Debt, and, therefore, this is not applicable. 
 

10. Any inability of the District to pay its obligations as they come due, in accordance with the 
terms of such obligations, which continue beyond a ninety (90) day period. 

 
There are no obligations outstanding, and, therefore, this is not applicable. 

 
11. Any alteration or revision of the proposed schedule of Debt issuance set forth in the Financial 

Plan. 
 

There is no Debt outstanding, and, therefore, this is not applicable. 
 

 

 

  



 

EXHIBIT A 

2023 Final Assessed Valuation  

  



IN ADAMS COUNTY ON 12/11/2023

566 - BRIGHTON RIDGE METRO DISTRICT 1Name of Jurisdiction:

PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: $239,370

CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION:

LESS TIF DISTRICT INCREMENT, IF ANY:

$175,440

$0

CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: $175,440

NEW CONSTRUCTION:

INCREASED PRODUCTION OF PRODUCING MINES:

ANNEXATIONS/INCLUSIONS:

PREVIOUSLY EXEMPT FEDERAL PROPERTY:

NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD
OR LAND  ( 29-1-301(1)(b) C.R.S.):

$0

$0

$0

$0

$0

TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00

TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and  (39-10-114(1)(a)(I)(B) C.R.S.): $0.00

#

**

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the
limit calculation.

** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY:

ADDITIONS TO TAXABLE REAL PROPERTY:

CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS:

ANNEXATIONS/INCLUSIONS:

INCREASED MINING PRODUCTION:

PREVIOUSLY EXEMPT  PROPERTY:

 OIL OR GAS PRODUCTION FROM A NEW  WELL:

TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT:

(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)

DELETIONS FROM TAXABLE REAL PROPERTY:

DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS:

DISCONNECTIONS/EXCLUSION:

PREVIOUSLY TAXABLE PROPERTY:

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.

$1,557,204

$0

$0

$0

$0

$0

$0

$0

$444,554

$0

IN ACCORDANCE WITH  39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE
TOTALVALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2023 IN ADAMS COUNTY, COLORADO

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2023 IN ADAMS COUNTY, COLORADO ON AUGUST 25, 2023

IN ACCORDANCE WITH  39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR  CERTIFIES
TO SCHOOL DISTRICTS :    1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY:------------------->

@

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.

*  This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.

*

#

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

##

$0

! Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

!

%

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

New Entity: No

Data Date:

NOTE:  All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2023

12/7/2023

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

IN ACCORDANCE WITH 39-5-128(1.5)C.R.S. THE ASSESSOR PROVIDES:
 HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): **

**  The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer
    in accordance with 39-3-119 f(3). C.R.S.

CERTIFICATION OF VALUATION BY ADAMS COUNTY ASSESSOR

-1 

-1 

-1 
-1 

I 
I -

I 



 

Exhibit B 

2024 Budget Resolution 
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2249.0015  

RESOLUTION NO. 2023-11-02 
 

RESOLUTION 
ADOPTING BUDGET, APPROPRIATING FUNDS AND CERTIFYING MILL LEVIES 

FOR THE CALENDAR YEAR 2024 
 

       
 

The Board of Directors of Brighton Ridge Metropolitan District No. 1 (the “Board”), City 

of Brighton, Adams County, Colorado (the “District”), held a special meeting, via teleconference 

on November 14, 2023, at the hour of 10:30 a.m. 

Prior to the meeting, each of the directors was notified of the date, time, and place of the 

budget meeting and the purpose for which it was called, and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 

 

[Remainder of Page Intentionally Left Blank] 
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NOTICE AS TO PROPOSED 2024 BUDGET 
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WHEREAS, the Board has designated its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

WHEREAS, the proposed budget has been submitted to the Board for its review and 

consideration; and 

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was open for inspection by the public at a designated place, a public hearing was 

held and interested electors were given the opportunity to register their protest to the proposed 

budget prior to the adoption of the budget by the Board. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2024.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

Section 2. Levy for General Operating Expenses.  For the purpose of meeting all general 

operating expenses of the District during the 2024 budget year, there is hereby levied a tax 

of 62.553 mills upon each dollar of the total valuation of assessment of all taxable property 

within the District. 

Section 3. Levy for Debt Service Obligations.  For the purposes of meeting all debt 

service obligations of the District during the 2024 budget year, there is hereby levied a tax of 

0.000 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District. 

Section 4. Levy for Contractual Obligation Expenses.  For the purposes of meeting all 

contractual obligations of the District during the 2024 budget year, there is hereby levied a tax of 

0.000 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District. 
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Section 5. Levy for Capital Project Expenses.  For the purposes of meeting all capital 

project obligations of the District during the 2024 budget year, there is hereby levied a tax 

of 0.000 mills upon each dollar of the total valuation of assessment of all taxable property 

within the District. 

Section 6. Mill Levy Adjustment.  When developing the attached budget, consideration 

was given to any changes in the method of calculating assessed valuation, including any changes 

to the assessment ratios, or any constitutionally mandated tax credit, cut or abatement, as 

authorized in the District’s service plan.  The Board hereby determines in good faith (such 

determination to be binding and final), that to the extent possible, the adjustments to the mill levies 

made to account for changes in Colorado law described in the prior sentence, and the actual tax 

revenues generated by the mill levies, are neither diminished nor enhanced as a result of those 

changes. 

Section 7. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant or other designee to certify to the Board of County Commissioners of Adams 

County, Colorado the mill levies for the District as set forth herein.  Such certification shall be in 

compliance with the requirements of Colorado law. 

Section 8. Appropriations.  The amounts set forth as expenditures in the budget attached 

hereto are hereby appropriated. 

Section 9. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

Section 10. Budget Certification.  The budget shall be certified by a member of the District, 

or a person appointed by the District, and made a part of the public records of the District. 

[Remainder of Page Intentionally Left Blank] 
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ADOPTED NOVEMBER 14, 2023. 

DISTRICT: 

BRIGHTON RIDGE METROPOLITAN 
DISTRICT NO. 1, a quasi-municipal corporation 
and political subdivision of the State of Colorado 

By:  
Officer of the District 

Attest: 

By:  

APPROVED AS TO FORM: 

WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 

General Counsel to the District 

STATE OF COLORADO 
COUNTY OF ADAMS 
BRIGHTON RIDGE METROPOLITAN DISTRICT NO. 1 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
via teleconference on November 14, 2023, as recorded in the official record of the proceedings of 
the District. 

IN WITNESS WHEREOF, I have hereunto subscribed my name this 15th day of 
November, 2023. 

    
Signature 

Jason J.W. Pock (Nov 15, 2023 08:36 MST)
Jason J.W. Pock

Jason J.W. Pock (Nov 15, 2023 08:36 MST)
Jason J.W. Pock

Megan Waldschmidt (Nov 15, 2023 10:27 MST)
Megan Waldschmidt



 

EXHIBIT A 
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BUDGET MESSAGE 
 

 



BRIGHTON RIDGE METROPOLITAN DISTRICT NO. 1 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2024



1/22/24

ACTUAL ESTIMATED BUDGET

2022 2023 2024

BEGINNING FUND BALANCES 1$  1,459$           4,744,484$    

REVENUES

Property taxes 14,238           14,486           10,974           

Specific ownership taxes 963 989 549 

Developer advance 44,033           64,500           9,824             

Bond issuance proceeds - 18,870,000 - 

Total revenues 59,234           18,949,975    21,347           

TRANSFERS IN - 4,718,050 - 

Total funds available 59,235           23,669,484    4,765,831      

EXPENDITURES

General Fund 57,776           80,000           85,000           

Debt Service Fund - - - 

Capital Projects Fund - 14,151,950 - 

Total expenditures 57,776           14,231,950    85,000           

TRANSFERS OUT - 4,718,050 - 

Total expenditures and transfers out 

requiring appropriation 57,776           18,950,000    85,000           

ENDING FUND BALANCES 1,459$           4,719,484$    4,680,831$    

EMERGENCY RESERVE 500$              500$              400$              

CAPITALIZED INTEREST RESERVE - 2,965,050 2,965,050      

SURPLUS RESERVE - 1,753,000 1,753,000      

TOTAL RESERVE 500$              4,718,550$    4,718,450$    

BRIGHTON RIDGE METROPOLITAN DISTRICT NO. 1
SUMMARY

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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1/22/24

ACTUAL ESTIMATED BUDGET

2022 2023 2024

ASSESSED VALUATION

Residential 73,810$         71,740$         83,840$         

State assessed - 40 330 

Vacant land 163,490         163,490 84,990           

Personal property - 4,100 6,280             

Certified Assessed Value 237,300$       239,370$       175,440$       

MILL LEVY

General 60.000 60.517 62.553

Total mill levy 60.000 60.517 62.553

PROPERTY TAXES

General 14,238$         14,486$         10,974$         

Adjustments/Rounding - - - 

Levied property taxes 14,238           14,486           10,974           

Budgeted property taxes 14,238$         14,486$         10,974$         

BUDGETED PROPERTY TAXES
General 14,238$         14,486$         10,974$         

14,238$         14,486$         10,974$         

BRIGHTON RIDGE METROPOLITAN DISTRICT NO. 1
PROPERTY TAX SUMMARY INFORMATION

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.
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1/22/24

ACTUAL ESTIMATED BUDGET

2022 2023 2024

BEGINNING FUND BALANCES 1$  1,459$           26,434$         

REVENUES

Property taxes 14,238           14,486           10,974           

Specific ownership taxes 963 989 549 

Transfers from other districts - 25,000 37,653           

Developer advance 44,033           64,500 9,824             

Total revenues 59,234           104,975         59,000           

Total funds available 59,235           106,434         85,434           

EXPENDITURES

General and administrative

Accounting 7,100             17,500           20,000           

County Treasurer's fee 142 217 165 

Dues and membership 400 1,000             1,000             

Insurance 7,582             3,166             6,500             

Legal 34,880           37,500           38,000           

Miscellaneous 950 300 500 

Election 1,024             2,387             - 

Contingency - 2,930 3,835             

Engineering 5,698             15,000 15,000           

Total expenditures 57,776           80,000           85,000           

Total expenditures and transfers out 

requiring appropriation 57,776           80,000           85,000           

ENDING FUND BALANCES 1,459$           26,434$         434$              

EMERGENCY RESERVE 500$              500$              400$              

TOTAL RESERVE 500$              500$              400$              

For the Years Ended and Ending December 31,

BRIGHTON RIDGE METROPOLITAN DISTRICT NO. 1
GENERAL FUND 

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

No assurance provided. See summary of significant assumptions. 
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1/22/24

ACTUAL ESTIMATED BUDGET

2022 2023 2024

BEGINNING FUND BALANCES -$  -$  4,718,050$    

REVENUES

Total revenues - - - 

TRANSFERS IN

Transfers from other funds - 4,718,050 - 

Total funds available - 4,718,050 4,718,050      

EXPENDITURES

Total expenditures - - - 

Total expenditures and transfers out 

requiring appropriation - - - 

ENDING FUND BALANCES -$  4,718,050$    4,718,050$    

CAPITALIZED INTEREST RESERVE -$  2,965,050$    2,965,050$    

SURPLUS RESERVE - 1,753,000 1,753,000      

TOTAL RESERVE -$  4,718,050$    4,718,050$    

BRIGHTON RIDGE METROPOLITAN DISTRICT NO. 1
DEBT SERVICE FUND 

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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1/22/24

ACTUAL ESTIMATED BUDGET

2022 2023 2024

BEGINNING FUND BALANCES -$  -$  -$  

REVENUES

Bond issuance proceeds - 18,870,000 - 

Total revenues - 18,870,000 - 

Total funds available - 18,870,000 - 

EXPENDITURES

Capital Projects 

Cost of Issuance - 686,400 - 

Capital outlay - 13,465,550 - 

Total expenditures - 14,151,950 - 

TRANSFERS OUT

Transfers to other fund - 4,718,050 - 

Total expenditures and transfers out 

requiring appropriation - 18,870,000 - 

ENDING FUND BALANCES -$  -$  -$  

BRIGHTON RIDGE METROPOLITAN DISTRICT NO. 1
CAPITAL PROJECTS FUND 

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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BRIGHTON RIDGE METROPOLITAN DISTRICT NO. 1 
 2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, was 
organized by order and decree and is governed pursuant to provisions of the Colorado Special District Act 
(Title 32, Article 1, Colorado Revised Statutes). The District operates under a Service Plan approved by 
the City of Brighton on September 7, 2021. 

The District was established to provide financing for the design, acquisition, installation, construction and 
completion of public improvements and services, including water, sanitation, street, safety protection, park 
and recreation, transportation, television relay and translation and mosquito control improvements and 
services. 

The District has no employees and all administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting, in accordance with 
requirements of Colorado Revised Statutes C.R.S. 29-1-105. 

Revenues 

Property Taxes 

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed 
valuations determined by the County Assessor generally as of January 1 of each year. The levy is 
normally set by December 15 by certification to the County Commissioners to put the tax lien on the 
individual properties as of January 1 of the following year. The County Treasurer collects the 
determined taxes during the ensuing calendar year. The taxes are payable by April or, if in equal 
installments, at the taxpayer’s election, in February and June. Delinquent taxpayers are notified in 
August and generally sales of the tax liens on delinquent properties are held in November or December. 
The County Treasurer remits the taxes collected monthly to the District. 

The District’s service plan imposes a Debt Service Mill Levy cap of 50 mills and has a requirement that 
the Debt Service Mill Levy shall not be imposed for more than 40 years. The maximum combined mill levy 
for operations and maintenance and Debt Service shall not exceed 60 mills subject to the Mill 
Levy Adjustment. 

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget 
using the adopted mill levy imposed by the District. 

Senate Bill 21-293 among other things, designates multi-family residential real property 
(defined generally, as property that is a multi-structure of four or more units) as a new subclass of 
residential real property. For tax collection year 2024, the assessment rate for single family 
residential property decreases to 6.765% from 6.95%. The rate for multifamily residential 
property, the newly created subclass, decreases to 6.765% from 6.80%. Agricultural and 
renewable energy production property remains at 26.4%. Producing oil and gas remains at 87.5%. All 
other nonresidential property decreases to 27.90% from 29%.

6 



BRIGHTON RIDGE METROPOLITAN DISTRICT NO. 1 
 2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Revenues - (continued) 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes that the District’s share will be 
equal to approximately 5% of all the property taxes collected. 

Developer Advance 

The District is in the development stage. As such, the operating and administrative expenditures will 
be mainly funded by the Developer. A portion of the capital expenditures are also expected to be 
funded by the Developer. Developer advances are recorded as revenue for budget purposes with an 
obligation for future repayment when the District is financially able to reimburse the Developer from bond 
proceeds and other legally available revenue. 

Expenditures 

Administrative and Operating Expenditures 
Operating and administrative expenditures include the estimated services necessary to maintain 
the District’s administrative viability such as legal, management, accounting, insurance and meeting 
expense. Estimated expenditures related to street repairs and maintenance, street lights, street 
sweeping, landscaping, mowing, parks and open space maintenance, utilities and snow removal were 
also included the General Fund budget. 

County Treasurer’s Fees 
County Treasurer’s fees have been computed at 1.5% of property tax collections 

Debt and Leases 

Debt and Leases 

The District does not have any outstanding debt or leases. 

Reserves 

Emergency Reserve 
The District has provided for an emergency reserve fund equal to at least 3% of fiscal year spending as 
defined under TABOR.  
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This information is an integral part of the accompanying budget.

PRELIMINARY DRAFT - SUBJECT TO REVISION



 

EXHIBIT C 

2023 Audit Exemption Application 
 






























